L.E.O. LOAN APPLICATION INSTRUCTIONS
1. Complete the entire application including the appropriate signature line(s) on the back of
the application.

2. Applicant must be an LEO CREDIT UNION member with a share account balance of at
least $50.00. An application fee of $25.00 will be withdrawn to cover the cost of the
credit bureau, whether or not the loan is approved.

3. Non-Lubrizol applicants must provide proof of income in the form of two current paystubs, bank statements showing electronic funds deposits or previous year’s taxes.

4. If you are using this loan to pay off other debts, please indicate which debts will be paid
off.

5. Briefly describe the reason for the loan (i.e. new or used vehicle, signature loan, etc;
“personal” is not an acceptable description).

6. New or used vehicles purchased that are either a dealer or private transaction, MUST
include a sales agreement signed by both parties, showing the total cost and description
of the collateral. Used vehicles must include mileage or hours. Only vehicles with titles
can be used as collateral.

7. ALL vehicle loans must carry year-round collision insurance for the duration of the
loan with a maximum $1,000.00 deductible.

8. If a co-maker or co-signer is necessary, complete the back of the application, and include
at least two pay stubs for the co-maker/signer, unless co-maker/signer is a Lubrizol
employee.

9. GAP insurance is available for vehicle loans and carries a one-time fee of $240.00. This
fee can be paid up front or may be finance in the loan. See attachment for more
information on this program.
10. Credit life and disability insurance is available on all loans except for leases. Cost is
based on the loan amount. Call the LEO office if you would like a quote.
If the application needs additional approval, the Credit Committee meets every Wednesday
at noon. Applications submitted by 10:00 Wednesday will be submitted for review.
Loan paperwork may be:
Mailed inter-office (Drop #P88) or (Drop #011B)
Mailed to LEO CREDIT UNION INC. at P.O. Box 937, Painesville, Ohio 44077
Faxed to 440-347-3897
Dropped off at either our Painesville or Wickliffe office locations.

